Cheering Information from All Quarters Causes
General Uplift in Prices—Market
Strong All Day.

By THOMAS C. SHOTWELL.

New York, Dec 1L—From all quarters
thearing infarmation came to ths stock
markat to-day and the resuit waa a gen-
eral uplift in prices that left the mar-
ket materially higher ut the close of the
day. The urgent charscter of the buy-
ing was the best proofl that most of the
purchasss were “or the account of shorts
bup thers was considerable Investment
buring, too, for the developments were of
& most substantial cha‘ac Looking
&t the market from & siri technical
peint of wview, however, It seemad us
though it should be sold on this rally
because most of tha developments had
been expecipd or bad been actually in
Possassion of Wall street for & week or
more.

The greatest importance was attached
by the street to the Hadley report on
rallway wmecurities that President Taft
submitted to Congress, to the approval
by the Buprems Court of the Tobacco
plan. and to the advance of 51 a ton
in the price of wire. Thess three things
wara really not news at all. for =il
had besn known In sdvance. The Had-
ley report was In Wall street two weeks
ago &nd had besn thoroughly digested
by the leaders. The essential features of
the repert are ths recommendation that
the government attempt nothing more
than eompleta publicity 1in coanection
with security issues; that it psrmit the
reliroads to make mors money and pay
liberal dividends and thus put thamsrlves
in position to furnish the faoilities which
the country is badly in need. Federal
supearvision of issues is deemed unwise
bacause it would confliet with so many
Hiate lawns

After Frealdent
UConigress nohody

Taft's mesaags 1o
certainiy had serious

expectations of anything elss than a
confirmation by the Supreme Court of the
Tobacco pilan, which the Presidenl ap-
proved in superistivesn. The Importance
of the tohacco settlement Is that the
courts have proved once more their de-
termiuition to protect property rights In
America.

The sdvance iIn Sies] prices was an-
nounced in thess dispatches nearly
thres weeks ago and came somewhal

later than expected. Wire s put up 8
a ton for February delivery, but for de-
liverfes Jater than (hat still higher pricea
are to ba expected. It may be worth
whils to call attention to the fact that
the surprising increass of more than 404,
000 tona in the unfinlahed business on the
bobka of the sfeel trust at the end of
this month Includes one order of 135,000
tone of plg iron sold at the end of No-
vember.

Thus, the thres great pleces of news
in Wall street for tha day were not
news at all and had been discounted by
the big people. Nobody bought any stock
on account of thesa three things who had
not had ample opportunity to do so any
time in the last two weeks save perhapa
that small percentage of the public that
i» compelied to wait for official announce-
ment. The making permanent by the
Commerce Court of the temporary In-
junction agsinst a redoction of the In-
termountain mates by the Interstate Com-
merce Commission was a matter of for-
mality that was also known to be com-
Ing.

Rumors were heard of an investigatior
of the New Haven rallroad. by the De-
partment of Justice at Washington to
see Whether it had not violated the law
in buving practically sll transportation
Itnes, wtea and trolloy, in the New
England States
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BINANCE AND REALTY

No change from the general apathy
which Bas ch torised the We

siock market for the past week was dis-
closed yesterday. Selling, for the most
part, was In fractional lots, with lttle
change In price levein. Therse was slight
two of Whashington

nf &%, showing no tendency to resume |~

Ha rise of last week, Mergenthaler con-
tinued around IM%.

May Affect Gas ;-l_tﬂ.'

‘The election of Joseph Laiter as tem-
porary président of the Warhington Gas-
light Company yesterdgy to succeed John
R. McLean, resigned, will probably have
a beneficial effect on Wasthington Gas
stock during the present week. Wash-
ington Gas took an upward turn shertly
after Mr. McLean's resignation, bot for
days it has assumed the geners! tone of
the Washington =tock market. and hung
stationary around the level of 1, with
fractional advances and losses.

Howard B Resside, member of the
board of directors and vire president of
the company, was prominenily mentioned
ns the next president of thes corporation
when the annunl stockholders” meeting in
held next February. Mr. Reeside danled
rumors to this effect after the meeling
af ths board yesterday. “Thers In eimply
nothing to It." he sald.

Finance Plan Fending.

Little headway has besn made by the
Chamber of Commerce in adopilng the
plan of H. V., Camming to finunce the
Gearge Washington Memorial Hall
through a method of ground purchase,
subdivision, and sale of Joix, 1o embrace
& profit of 13§ per cent to the organiza-
tlon. The plan was brosched at n mest-
ing of the directors last weak, and the
Chamber was #so favorsbly Impressed
with the idea that a special meeting of
the board was called yesterday aflernoon.

Two hours wers spent Iin consideration
of the plan by eleven of the thirty met-
bers of the board., At the end, they
ralsed the point of no quorum, And agresd
to bring the matter to the attention of
the whols Chamber at the mesting to-
night. Mr. Cummins told the directors
that a street Tallway company of Wash.
Ington had asked that he presant the
plan to them for considerstion, which he
ngresd to do by December M.

Substantiaily, ths pisn revolves about
the purchass of 100 acres of ground in
the suburbs of Washington, undar the
direction of & committee nppointed by the
Chamber. The accommodation notes of
members will be taken in exchange for
the face valus of stock In the holding
company, and the ground subdivided and
wold in bullding lota at & cost 0 carry
the original purchase price, ths subdivi-
wion and lmprovemaent cosl, and 13% per
cent profit to the Chamber,

It s pianned to sell the iand To retired
farmera living In the Middle West, who
are desirous of making Washington thelr
home. In addition to a lucrative foun-
cinl proposition, Mr. Cummins explaine
his ldex =s a populating system for
Washington, by bringing to this cliy
men with money 10 spend, and nat thosa
who will be dependent upon the rescurces
of the city.

Orcapy New Quarters.

The United Biates Trust Company oc-
cupied Itz new offices In the hanking
room of the Bouthern Building yestor-
day. President Jordan was in his office
the gEreater t of the day. recelving
friends who dropped In to look over the
new offices. Everywhere wera plled floral

i | congratulations from friends of the in-
stitation,

The new quurters of the United

fitates Trust Company &re among the

handsomest banking offices in the city.

Lewis Johmson Co,, for mora than fifty
years bankers and hrokers of Washing-
ton, yesterday moved to their new quar-
ters In the Arlington Bullding, 1506 Penn-
svivania avenue, adjoinlng the Riggs Na-
tirnal Bank.

Rumors of New Hotel

Rumors were leard yesterday of the
recently acquired control of the Ehore-
ham Hotel by Interests which also con-
trol the Willard and Raleigh hotels, and
who will nlso sxercise an option they arm
sald 1o be possess, !n purchasing Lhe
Bhoreham property for §LOW0. 000 befors the
expiration of the ten-year lease now held
by J. Maury Dove.

Hasis for thasoe reports is given in tha
rapidly maturing plans for the New Ar-
hington. Realizing the need of & competi-
tive hostelry in that wection, the Peanayl-
vania svenus hotel peopie ara said to be
tentatively planning & new Shoreham
simiiar in plan to the Ralelgh. No verifi-
catlon of such rumors can ba oblalned.

Park Boundary in Doubt.
A dispute which has arisen over the
boundary line of Montross Park in

Georgetown and Oak Hill Ceametery, has
resulted in the War Department refusing
to accept jurisdiction over the land un-9
t{l tha question of titla is settled. Mon-
trose Park was purchased by the DHsirict
government at & cost of §10,00, and the
dispute has arisen over a strip of ground,
eighieen fest wide, between the cemetery
fence and the boundary of the park as
determined by District Surveyer Hazen.
The strip is occupled by graves and
whould the District scquire mtml, the
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COTTON MARKET.
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badies burfed there would ily re-
quire disinterment. District Surveyor
Hazen doea not believe the Dietrict has
any clain to the ground. which ia dis-
puted by Capt Mark Brooke, Assistant
Engineer Commissioner of the District.
The matter has been sent to Corporation
Counsel E. . Thomas for a ruling.

Directors Deellrc—l)lﬂ‘!n‘.

At & mesting of the board af direstors
hald December & the United Btates Bav-
ings Bank deciared the eighth semi-an-
nual 1ld!ma of 5 per cent. payable Jan-
nary
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Helghts Traction Company set for yes-
terday at the District Building was agaln

FOR RENT: OFFICE ROOMS
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RERFECTLY LIGHTED and

Capital, $1,000,000 Resources Over $3,000,000

United States Trust Company

Is Now in Its New Home
In the Southern Building,
Cor. 15th and H Streets

With one of the most up-
to-date and best-equipped
bankinghousesin thecoun-
try, we are in position to
handle our constantly in-
creasing business in all de-
partments more satisfac-
orily than ever.

Progressive policies and
conservative liberality
will obtain in all trans-
actions, making banking
here both profitable and
safe.

You are most cordially
invited to call and see us
in our new home.

Open evenings for in-
spection.

Eldridge E. Jordan, President.

Arthur Lee, Vice President.

Samuel J. Henry, Vice Pres. and Treasurer.
James H. Baden, Secretary.

Wade H. Ellis, ],
R. Golden Donaldson, |

Directors:

Wads H. Ellis,
Samusl J. Henry,
Eldridge E. Jordan,

General Counsel.

James A. Cahlll,

A G. Clapham,

1. Bradipy Davidson,

R Golde o, Arthar Lae.

Willlam 3 Orrin G. Blaplea,
Frederick H. Treat.

3% Interest Paid on All Accounts

_ONTINENTAL
TRUST
COMPANY

With Former United States Senator Nathan B. Scott

as President, Is

NOW BEING ORGANIZED

Capital - $1,000,000
Surplus - - $100,000

Will Be Ready for Business On or About
January 1, 1912, at Its Banking House

1405 G Street N. W.

Stock will be sold at the price of $110.00 per share. Subscrip-
tion Books now open at the temporary office of the company

Room 506 Colorado Building

TELEPHONE MAIN 8500
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The Safest Investments
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WELL.VENTILATED OFFICES

_ Now Ready in
NEW SOUTHERN BUILDING, iss &1 sa.
At Moderate Prices .
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